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on or. 1 
mY s MAJEST ww n 
MOST HONOURABLE | * i 

PRIVY COUNCIL, 
FIRST SECRETARY 

| 10 b EXCRLLINCY | 

FRANCIS Earl of HERTFORD, 
| LORD LIBUTBNANT GENERAL 


AND 


_ My. — | 
N \SUBJECT, which has for its ſole 


= 9 OR Gand comma be. 


view 


E OO Es 
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ii DEDICATION. 


view than under the protection of your 


Lordſhi p, whoſe Zeal for the happineſs of 
this Country has been already diſtinguiſhed 
by ſincerity and candour, and ſupported | 
by Talents, whieh, while exerted with 
modeſty, are invigorated by that fortitude, 
which is ever the cloſe aſſociate of Ho- 
nour. 


. As. your Intereſt, my Lord, is ſo ſtrictly 
connected with the common Intereſt of 
the People here: as our happineſs ſeems 
to be your immediate concern: and as 
your attention to our Good moves wholly 
on theſe principles of Virtue, which re- 
ceive an amiable luſtre from your Huma- 
nity; what may we not promiſe to ourſelves 
from Abilities, ſo early, but ſo effeQually 
exerted in the ſervice of your Country; 
from a mind to which Nature has been ſo 
liberal, and from an Education formed un- 
der the precept and example of 4 Father, 
whoſe" character has been ſo pecüliarly 
marked by a Ready and invariable adhe- 
rence to every Virtue; uſeful and ortiamer- 


tal, which dignify Man! 5 
| You, 


DN © 


You, my Lord, have an hereditary 
claim to thoſe Virtues which fit you for 
the great World Lou are already uni- 
verſally admired——You will quickly be 
as univerſally beloved. 


Permit me, my Lord, to lay before you 
the following thoughts upon a matter of 
national Concern. I would wiſh to imi- 
tate your Lordſhip, however faintly, in 
the Plan which you have fixed for the 
great Object of your Conduct. that of 
doing good. 


Upon this principle alone have I at- 
tempted to elucidate a ſubject, which the 
Public, however materially intereſted, may 
probably not have ſo fully conſidered. 


I am not aQtuated by the vanity of an 
Author, but wiſh rather to be conſidered in 
the character, which can alone. engage 
your Lordſhip's favourable opinion, that 


of being, 
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R E AS ON S, 
HUMBLY OFFERED To 
"PUBLIC CONSIDERATION, 


Auen the . Scheme of auen the 
 InTzREs8T of Money in [ RE LAND. 


ONE V vali a material coined for 
the purpoſes of Commerce, the true 
eftimate of its value muſt neceſſarily 
be ander the influence of that Commerce, 
and this Eſtimate will conſequently vary 
according to the circumſtances of that 
Country where it is in uſe. Were Money to 
be brought back to its original ſtate of mere 
metal, it would in no fort anſwer thoſe pur- 
poſes to which it is now deſtined, for the 
pureſt Gold or Silver could not contribute 
to the real convenience, much leſs to the 
comfort and happineſs of Mankind, ſo much 
uy ONO Bricks, Shares, — Cold or 
B 


any 


Z — 


. 6 

any ſuch materials; a Cow or a Sheep; is of 
more real uſe to Man than a Mine of Gold 
or Silver in its natural ſtate; but theſe 
Metals, when coined into Money, acquire 
an active quality, ſingularly ſerviceable to 
Society. They become the Servants of Com- 
merce and ſuperſede the difficulties to which 
Barter had ſabjected Mankind. 


Money may be therefare conſidered rather 
as a pledge or depoſite, to which Men have 
affixed a ſettled determinate value, and at 
which value it is received without difficulty, 
than an Eſſence conſtituting ſpecifically any 
comforts to man; though producing them 
from its influence and effects; the poſſeſſion 
of it engages reſpect, becauſe it gives to the 
Poſſeſſor the power of doing good, and that 
from it are derived the means of command 
ing thoſe comforts, and thaſe conveniences, 
which thoſe, to whom they are more fpa- 
riagly diſpenſe, 2ee eee ee 


lk 2 bo then allowed; tor 115 2 
the — principles of the eaſe, the 
comfort, and the convenience of Liſe; if it 
opens the avenues to Henours, to. Reſpect, 
to the ſupply of our wants, or tlie gratiſiea- 
tian of our appetites, it will be eſtermed in 
proportion to the deſires _— the, uſes! we 
may have fer it. The 

2 


1 


The natural deduction then is, that the 

value of Money is fluQuating and indeter- 

mainate, depending, in a great meaſure, upon 

a the climate and conſtitution of the Country, 

fo that Policy has recommended a certain 

N ; reſtraint on the perſon poſſeſſed of this 

* wuſeful commodity, in order to protect the 

Borrower from being, from his wants, a 

Prey to the avidity of theLender ; and every 

well govern'd State has therefore ſettled a 

certain ratio, and fixed limits to the Premium 

for the uſe of money, which, being a matter 

| of the utmoſt conſequence to Society, is to 

N be treated with the greateſt circumſpection 
and delicacy. „ 


In fixing then the rate which the Induſ- 
trious are to pay to the Rich for the uſe of 
money, many things are to be the object of 
attention. The Products and the Manufac- 
tures of the Country are to have precedence; 

the political conſtitution is to be regarded, 

and the temper and manners of the People 

I are to be conſidered ; for Money may be 
3 very valuable in one Country, whilſt that 
ö value may, in another, fall one half. Were 
a man in Peru and Mexico to lend money 
and to demand the twentieth part annually 
for the uſe of it, or were a man to offer it, 
on theſe conditions, to the Indians in Ame- 
rice, how would he be looked upon? while 
oh B 2 in 


t $9 

in Countries where Trade and Commerce are 
in their vigour, he has an equitable right to 
it, as he communicates a power to another of 
employing his time and his genius to his own 
emolument, and it then becomes a mutual 
benefit ae ad vantage, which is the ſtrong 
cement of Society. 


The Value of Money in reſpect to the 
political Conſtitution of a Country is in- 
fluenced by the nature of that Conſtitution. 
Under deſpotic Governments, Intereſt of 
money will naturally riſe, becauſe, Property 
being inſecure, the Afluent chuſe to conceal 
their wealth, and endeavour to place it in 
thoſe ſoils of Liberty, where it is not ſubject 
to the power of a Prince, whoſe Will alone 
is Law, and whoſe Ideas of Right are . 
by thoſe of Convenience. 


The Intereſt of 8 is likewiſe to be 
comparatively conſidered, and being in ſome 
meaſure connected with the intrinſic value 
of Coin, the uſe of it will demand a kind of 
_ analogy to the rate it bears in Countries with 
which we trade, though it will be far from 
eſtabliſhing it as a rule that the rate of In- 


tereſt ſhould be equal. 


As Money therefore gives. the ain qua- 

lity to Trade and Commerce, it ſeems to be 
| * deſirable that the obtaining of it ſhould 
be 


Les 
be as eaſy and as moderate to Individuals, as 
prudence may admit, and hence it becomes 
neceſſary, where Intereſt of money is too 
high, to reduce it within ſuch bounds as may 
change it from a grievance to a conve- 
nience. 


The Standard for the intereſt of money 
will naturally reſolve itſelf into what it ought 
to be, for cauſes do generally produce ſimi- 

lar effects, and that country, where from 
its improvement, Products do encreaſe and 
Manufactures advance daily nearer to per- 
fection, will almoſt inſenſibly adopt ſuch a 
rate for the uſe of money, as is beſt ſuited 
to the circumſtances of ſuch Country, ſtill 
it will be neceſſary to diſtinguiſh nicely when 
it is brought to its true equilibrium, ſo as to 
preſerve it from variation, And here we 
mult duly attend to the. complexion and in- 
fluence of Trade. 


— 


Trade is two-fold, Import and Export. 
Whenever the Exports exceed in their value 
that of the Imports, the ſtate of that coun- 
try will be heathful and vigorous. If, on 
the other hand, the Import ſhould be ſupe- 
rior to the Export, a Balance becomes due, 
on a general account, from ſuch country, 
which mult be paid; and if the materials of 
money are not given by nature to that coun- 
try, it will gradually pine, ſicken and decay. 
1 | Every 


1 wo!) 


wary jeavonable man will therefore agree 
that when it is advanced that certain means 
will lead to the advantage of Trade, it be- 
comes a diſtint queſtion whether it be 
meant the Export or the Import Trade, fince 
the influence and effect of each are ſo very 
different. 


It will be proper therefore to take inte 
bee the Trade of Ireland, in order 
judge of the fitneſs or impropriety of 
2 ng an alteration in the rate of . 


Firſt then, as to our Export Trade. This 
conſiſts principally in Linen, Yarn, Tanned 
Leather, , Tallow, Butter, Wool, Raw 
Hides, ao. 


The imports are, Spirits Wines, Teas, 
China, Tobacco, Iron, Timber, Hemp, 
Flax, Silk, Drapery, Dying-Stuffs, Druggs, 
Hard-ware, Sugar, Groceries, &c. 


From this catalogue the prudent Man will 
And little difficulty in arranging the Import 
articles under theſe two heads: Uſe or 
Larury: when it is to be feared that the 
=. claſs will ou hard the greater num- 


| Every exto that can be given to our Ex- 
7 Nl | ports 
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ports being a national adyantage, the Ma- 
nufacturer, that uſeful member of the com- 
munity, calls for our aid and protection. 
From his labour do the Rich enjoy thaſe 
comforts and that eaſe which beget a reci- 
procal obligation and dependance, that 
link the one and the other in a chain which 
ought to be indiſſoluble. 


This Labour then of the lower Claſs of 
men muſt ever be the great concern of the 
higher, and which true poliey will inſtruct 
them to encourage; and as the conveniences. 
of life are the natural fruits of induſtry, 
great caution is to be had in tecuring them 
to the Laborious on the eaſieſt terms; if 
therefore it ſhould. appear that the lowering 
of the intereſt of money may give a ſenſible 
wound to the Manufacturer, it is een 
ene | 


The, Huſbandman who tills his Ground 
may not. probably look fo far as to calculate 
how: the raiſing or lowering of Intereſt may 
affect him. The Spinner knows nothing 
about it: The Weaver as little. And yet, 
were Intereſt to be lowered: from ſix to five 
ger Cent. they would find their condition like 
te that of the ſick Man, who feels his health 
declining, but cannot deſcribe particularly 
his diſeaſe ;. he finds his expences of Iivin 
apgmented, and is told that the rent of lands 

about; 


1 
about him is riſen, he feels it by the Gabe 
neſs of proviſions, and quickly perceives 


that in order to maintain his family he m 


raiſe the oe: of his labour. 


\ That this will be the effect. of: komen 
the preſent rate of intereſt, it wall: not be 


difficult to prove. 

Suppoſe a Man purchaſes 100 Acres of 
Land at 20 Shillings an Acre, for which he 
pays at 20 Years ere T. 20 %//%h˖ 5wůö 


The Seller parts with this _—_ endes 


his annual Income by ſetting it out to Inter- 
eſt, whilſt the Buyer gives his money to fix 


it in a more certain and permanent ſtate. 


The Seller finds that at the preſent rate of 


Intereſt, being 6 per Cent. the {. 2000 will 
bring him in annually (. 1 20, but if lowered 


to 5 per Cent. he will receive but {. 100; ſo 


the income, which he had hoped to have had 
by the ſale of his land, is leſſened one-ſixth,' 
and Proviſions at the ſame time dearer. 
What is he to do in theſe circumſtances ? 
To preſerve his income at . 120 a year he 
bu raiſe the purchaſe to . 2400. The 
Buyer, who gets not a ſingle Acre of land. 
more, and yet pays /. 400 extraordinary, 
will naturally demand an higher rent from 
the Tenant. The Nr who 1 is to make 
this 


» 


„ 


this rent, and to ſupport his Family, from 


the produce of the land, rates that pro- 


| duce proportionably higher. And on 

whom does this fall in the end ? On the 
Manufacturer, and the Labourer, in the firſt 
inſtance, who, finding the expence of liv- 
ing encreaſed, will of neceſſity add it to 
the Manufacture, and thus the Export 
Trade ultimately bears the burthen. This 
connection of effects from cauſes cannot 
well be diſputed, it is natural and it 1s 
therefore ſure. 


"Thins one of the evils which would fol- 
low the reduction of Intereſt ; but there are 
others of a politic nature. If Intereſt ſhould 
be lowered, it is a doubt, whether ſo much 
money would flow into the channel of 
Trade as at preſent. And here Ireland 
ſtands diſtinguiſhed from almoſt all other 
nations, having no ſupply of money but 
what it receives from other Countries. 
Had this kingdom the ad vantage of a 
coinage, which is the caſe of every other 
State in Europe, the intereſt of money 
might probably bear being reduced to the 
rate in England, Holland, and other 
Countries, but the influx of money de- 
pending in ſome meaſure on a degree of 
eren to the Lender, it may be good po: 

C licy 


| [a] 
licy to engage and encourage that influx, 
ſo as, at leaſt, to keep what we have amongſt 


us, by rendering it the intereſt of monied 


men not to ſend it abroad. 


We have here an artificial, but very 
neceſſary, ſubſtitute to the want of 4 
coinage, which is Paper-money, Ban- 
kers are of material conſequence in a 
Country circumſtanced as ours is, where 
we have not ſpecie for the furniſhing of 
the Induſtrious with thoſe neceſſary aids 
which Trade requires. While the Banker 
conducts himſelf with due care, caution, 
and diſcretion, he may raiſe an unenvied 
fortune to his Family, and he will deſerve 
it. His notes will have the ſame influence 
and effe with money, they will enliven 
and invigorate the faculties of the Mer- 
chant, animate Induſtry, and expand the 
influence of Commerce. Would it be 
rudent then to paſs into a law reſtrictions 
which ſhould affect the moderate advan- 
tages which muſt reſult wholly from the 
induſtry, the care, and the integrity of 
ſuch very uſeful members of Society ? Sup- 
poſe they were to diſcontinue their bu- 
ſineſs : How are they to be replaced? It 
will probably be anſwered, By a National 
Bank. An Expedient of a very grave 

| nature 
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nature indeed ! and which, however uſe- 
ful in Eng/and, Holland, and other pla- 
ces, is not perhaps quite ſo well ſuited to 


our meridian. Such a Scheme can there- 


fore. be never too maturely conſidered, leſt 
the remedy ſhould prove to be worſe than 


the diſeaſe. 


If there were no Banks, every man 
would then expect to circulate his Paper; 
the inexpediency of ſuch a meaſure 1s ſo 
evident as hardly to require any reaſoning 
upon. 


Bankers are ſubject by Law to reſtric- 
tions, to which it would be imprudent to 
ſubject all men indiſcriminately. They 
cannot make any Settlement of their Eſ- 
tates which is not to give place to their 
Creditors. Their Eſtates ſtand guarantee 
to the Public againſt the caſualties of 
Fire, Robbery, Fraud, &c. Their notes, 
are to be paid in Specie whenever demand- 
ed, and they are therefore obliged to hold 
themſelves prepared at all times for the 
demands of the Public, ſo that from their 
ſecurity, prudence, and care, their notes 


receive all the virtues of Coin, and become 


equally uſeful. 'The circulation of the 


Current money of this kingdom is aided, 


C 2 augmented, 
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I 
augmented, and improved by the Banker's 


note, which becomes a real implement of 
Induſtry. But ſay the Advocates for the 


reduction, Is not 5 per Cent. enough for 


Bankers who can raiſe money by fil- 
ling wp a note? a kind of creation of 


money 


To give an anſwer to this; it may be af- 
firmed with truth that no man who lends 
money deſerves to be conſidered ſo much as 
the Banker. The F acility of being ſupplied 


1s a ſtriking convenience ; the eaſe which 


the Banker affords to the ep is ano- 


ther. To illuſtrate this by example. Let 
us, ſuppoſe a purchaſing man wants to 
borrow L. 1000, and that there are no 


Bankers. What is he to do? He muſt 
_ reſort, in the firſt inſtance, to theſe per- 


ſons who make it their buſineſs to find 
out the money-lenders. Here a premium 
is to be given—the titles of the Borrower 
are to be laid before a Lawyer— the 
Lawyer muſt be feed—a mortgage deed 
is to be engroſſed, and a bond to be exe- 
cuted more money to be paid ! a judg- 
ment is to be entered — a further expence 


Suppoſe then that the Borrower wants 
this money but for one year only! At 


what rate does he raiſe * ſupply ? Will 
6 


is 


La] 
6 per Cent. per Aunum indemnify him? 
Suppoſe further that the Borrower Ow 
he can, in three months afterward, 
in J. 500 of this money, will the Lad 
take it? Now with reſpect to the Banker, 
he ſupplies this . 1000, without expence 
to the Borrower, if the tenth part be paid 
in a month, he abates the intereſt for ſo 
much, and fo on, until the whole is dif- 
charged, 


Should a Merchant want to diſcount 
Bills or Notes ; does he pay intereſt for 
any longer time than he wants it? No. He 
continues not ſubject to intereſt for money 
one ſingle day further than it is uſeful to 
him, He pays 6 per Cert. for money, it 
is not diſputed, but if, inſtead of being 
_ obliged to hold it a year, he can free him- 
ſelf whenever money becomes of no fur- 
ther advantage to him, he then pays per- 
haps, not 4 per Cent. per Aunum for his 
convenience. Can it then be expected 
where the premium for theſe ſingular ad- 
vantages 1s already limited within bounds 
of great moderation, that hard conditions 
are to be impoſed upon a buſineſs ſo uſe- 
ful, and indeed fo abſolutely neceſſary, to 
the Trade and Intereſt of a kingdom 
which has not the power of coining five 

ſhillings 
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mMillings worth of copper halfpence or its 


inter ior com mer _ 


Now, let it be granted that the Banker 
deſerves this premium. Will it not how- 
ever be of great uſe that the monied man, 
who is from his affluence an inactive mem- 
ber of Society, ſhall be obliged, if he lends 
his money to the active induſtrious man, 
to be ſatisfied with a leſs intereſt than he 
is at preſent entitled by law to demand ? 
Will net this invigorate the ſinews of 
Trade, by enabling the Merchant to bor- 
row money at 5 per Cent. and will it not 
be conſequently a national advantage to 
reduce the rate of intereſt, which if done 
the Banker will naturally conform to ? 


This argument has a fpecious appear- 
ance, but whether it can be made out, or 
whether it is pregnant of thoſe Hatter- 
ing advantages, is to be well weighed 
and conſidered. 


Enough has been d of the Banker; 
whether upon ſuch a reduction he may 
think it worth while to continue his buſi- 
neſs, he knows beſt ; but ſhould he not, 
{however he may be conſidered by ſome 

people) his withdrawing from the ſervice 


"of 
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of the Public will certainly, in our com- 
mercial conſtitution, throw trade into ſuch 
confuſion as it may not eaſily be freed 
from. The Counter of the Banker is the 
conſtant market for the Merchant for the 
ſale of his Bills, he tries to ſell them as well 
2s he can, but if there ſhould not be a de- 
mand for remittances : has he not a reſource 
in the Banker ? If that ſhould be ſtopped, 
what is to become of the courſe of exchange? 
Witneſs the year 1745 ! when a run was 
on the Banks, and the Banker's note ſtop- 
ped in its circulation, Bills on London 
were then paſſed at 5 per Cent. and came 
over at 11 or 121 What a wound this to 
our exports! How muſt the Linen trade 
have been affected! What an advantage 

this to the Abſentees, but how fatal to 
the intereſt of the Country 


Some people, who affect to decry Banks 
or Bankers (and ſome ſuch there are tho 
they have never offered any reaſonable 
ſcheme for filling up a Chaſm fo very dan- 
gerous to Trade) have not ſcrupled to 
charge Bankers with a kind of defection 
in times of danger, inſinuating that while 
their Credit was held up by public aſſo- 


clations, they themſelves deſerted the 
Mer- 


1 20 J 

Merchant. We may venture to ſay, 
with great impartiality, that this is rather 
a capricious charge. They aided public Cre- 
dit as much as they could, they continued 
to give Specie for their notes as faſt as they 
could be paid, nay ſome, and for aught J 
know all of them, employed two Tellers 
inſtead of one, in order to diſpatch and 
quiet the Public. They received the 
notes of each other indiſcriminately in 
ayment for their demands on the Public, 
and they indulged thoſe who, in this gene- 
ral ſtagnation of Credit, were in any fort 
diſtreſſed. They brought over from Eug- 
land large quantities of Specie, when they 
could have had returns in bills at a diffe- 
rence of 3 per Cert. in their favour ; they 
could have bought bills here at 3 per Cert. 
under Par, and have had them returned at 
6 per Cent. profit; but reſiſting this allur- 
ing temptation, they declined multiplying 
their notes, the better to keep punctual 

Faith to the Public. What more could 
they have done? x 
Now as to the monied Men lending to 
the Trader; is this not rather begging the 
- queſtion? Is it to be expected that diſcou- 
| ragements 
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ragements will produce the effects of 
encouragement? Are Gentlemen of pro- 
y and afluence, who are quite unac- 
quainted with Trade, or trading People, 
to lend their Money to Merchants, who, 
though a very uſeful and honourable part 
of 3 be fuppoſed to employ 
their Money in a more hazardous manner 
than other people. Will Gentlemen, quite 
unacquainted with their circumſtances, 
lend their Money to them upon their 
notes ? Will they not at leaſt expect their 
Bonds t and is it conſiſtent with the faith 
and honour of the Merchant to enter into 
4 ſecurity, to which the Law gives a 
partial precedence of other engagements 
qually equitable: in themſelves, though 
not in the letter of the Law ſo ripe for 
enforcement ? Is the reducing of the rate of 
Intereſt then propoſed here as an Antidote? 
Wilt the monied Man lend to the Frader, 
becauſe, inſtead of fix per Cert. he is to re- 
eeive but five per Cent. for his Money? 
Will this encourage him to lend to 
the landed Man ? If he deals with him, 
he lends on a Mortgage! Suppoſe then he 
wants his Money ? Is he ſure of being paid 
with that punctuality he looks for, or is he 
ever expoſed to the trouble and expence 
of perhaps a tedious coſtly proceſs, to 
= D» recover 
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recover the debt? will the reducing of the 
preſent , advantage he: may propoſe to 
himſelf by lending out his Money, ani- 
mate him the more to do it, in the face of 
thoſe difficulties? the enacting that he 
ſhall have no more than fi ve per Cent. does 
not oblige him to lend it. He will then 
naturally reſort to public Funds, where the 
Security is exempt from any caſualty, and 
although he may receive but four per Cent. 
for his money, he will be more inclined 
to place it in thoſe Funds, than to diſpoſe 
of it, upon any land ſecurity whatever, at 
five per Ceuli. and hence it follows that 
neither the landed man, who wants to 


borrow money, nor the Merchant, can 


receive thoſe advantages propoſed by 
the preſent ſcheme of reducing Inte- 
It will be urged that the Government 
here ha ve borrowed money, firſt at fi ve per 


Cent. and ſince at four per Cent. and that this 


naturally points out the expediency, and 


| E reducing the preſent rate of 


Intereſt. Were this to have weight, why is 
not the legal Intereſt of England and Hol- 
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very Man, converſant ; in | buſineſs, 
(1 knows 
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Knows well that in England and Holland, 
as well as here, there are two different 
rates of Intereſt, one the legal or private 
Intereſt between IV Man and Man, the other 
the national or public intereſt, where either 
the Government or corporate Bodies are 
the Debtor. That the latter ſhould raiſe 
Money upon different terms from thoſe 
to which individuals are ſubject, is ſo 
reaſonable as not to admit of diſpute. 
The Security, in the firſt inſtance, is very 
different, the punctuality of payment of 
Intereſt is conſidered, and the having at 
all times ſuch a dominion over pro- 
perty, as enables Men to render it uſeful 
every hour, is ſuch an invitation, and in- 
deed ſuch a convenience as will ſuperſede 
the conſideration of placing it in private 
hands, when the difference is but one per 
Cent. Add to this, ſhould the reduction of 
Intereſt to five per Cent. operate ſo upon 
our four per Cent. Funds, as to reduce 
them to three per Cent. whether it becomes 
not then the object of attention, how far it 
may influenge people to fend their Money 
out of the Country. It may at leaſt have 
this effect, that when Intereſt becomes fo 
very low, thoſe who have Money will 
employ it in the purchaſe of Land, almoſt 
at any rate, the ill effect of which will 

* quickly 


— . 


4 
+ 
7 
6 
F Fi 
| 
| 
ol 
„ 
5 ; 
| 
| 
N. 
% 
* 
24 
£ 
bs 
7 
1 


1 
quickly be felt, to the great diſtreſs of the 


manufacturer, and to the prejudice of our 


export Trade. 


If the price of Land and not the value 
riſes, the conſequence will be fatal. Lands 
become valuable from their Soil, their be- 
ing improved, their contiguity to harbours, 
to Market towns, to Manufactories and the 
like. The rents then riſe naturally, but 
a Purchaſer who gives an extraordinary 
price for Land, without theſe advantages, 
will never be able to make the rents keep 
time with his views, and he will therefore, 
if he has too low an Intereſt for his Money, 
buy thoſe Lands which have them, at an 


exceſſive rate rather than employ his 


money at a low intereſt, What is to 
follow? EG 


The rents are raiſed though the Land 
be not bettered, the produce then riſes in 


proportion.; and the poor Man, who has 
a Family to ſupport, mult pay an advanced 
price for proviſions. He muſt of courſe 
raiſe the price of his labour, this will (as 
has been already ſhewn) affect our Products 
and Manufactures, which it is our true 
Intereſt, and which common wy 5 


26 1 
ſtructs to ſend to market upon the cheapeſt 


terms poſſible. 


The effect then from Lands riſing from 
the advanced rate of the purchaſe would 
be pernicious, whilſt the riſe from the 
improvement of their quality would be 
otherwiſe. 


Suppoſe an Acre of Land, for which 
the Huſbandman pays twenty Shillings 
rent, produces _ barrels of Wheat, 
which, ſold for fifteen Shillings a barrel, 


allow him twenty Shillings for his regt, 
and five Pounds for his labour, &c. if this 


Land, by improvement, produces ten bar- 
rels inſtead of eight, the holder can as 
well afford to pay twenty five Shillings an 
Acre as he could before pay twenty : But 
if this Land, by the reduction of Intereſt 
from fix to five per Cent. riſes to twenty 
_ three Shillings and four Pence the Acre, 


the Huſbandman ſuffers, or at beſt is 


obliged to ſell his eight barrels of Wheat 
at five pence the barrel higher, to in- 
demaify hiniſelf of the adyanced rent. 


in. ov vill be. Lens 
other produce of Land, and the canſe- 
quences equally affecting to the Manufac- 


turer 
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turer and Labourer, who are to be ſuppor- 
ted from it. 


The penn of Intereſt can not there- 
ore be ſalutary to the conſtitution of our 
Export Trade, if it aggravates the expence 
of the huſbandman, and manufacturer 
in the maintenance and ſupport of his 


* amily. 


As to FA Jas 75 N if Waris ions 
ſhould riſe, which muſt ever be the: caſe 
where the Intereſt of money is low, the 
Artificer, whoſe Labour is certainly con- 
nected with many parts of that Trade, 
muſt conſequently rate that labour higher, 


and the conveniences of life will of courſe 
become dearer to Individuals. My 


Ft A indeed been ſaid that hs; price of 
Provifiori being low, the Labourer or the 


Artificer finding that by working three 
days in the week he can ſupport himſelf 


and his Family, will naturally relax his 


attention and induſtry, and in a word : 

that he will continue idle the other three 
days. Were this an argument of weight, 
it muſt naturally produce this inference.— 


That it would be good Policy to keep up 


che r rate of Food for the ſupport of the 


COmmon 


. 1 
common people, ſo as to eee them to 
labour. 


Whether this be a way of treating 
human nature, is a en n to be 
* » | | if 


There is a mine i in Holland ſome- 
thing ſimilar to this, which is the putting 
of idle Vagabonds into a cloſe place 
where there is an influx of Water, which 
they are under the neceſſity of pumping 
ont in., to ſave their lives. 


Man i in the mere ſtate of nature ace 


indeed content himſelf with a mere ſup- 
port, but Man informed, who has a part 
to act in, and wiſhes for the comforts of 


Society, will never limit his deſires within 


ſuch narrow bounds. Naturally inclined 
to better his condition, to raiſe himſelf in 
the opinion of others, to advance his 
children, to provide againſt ſickneſs, or to 
reſt, ſooner. or later, from his labours, he 
will proſecute his induſtry, and it is wholly 
reaſonable that the ſupply of the common 
neceſſaries of Life ſhall be within ſuch 
moderation, as may prevent the fruits of 
his honeſt induſtry being totally abſorbed, 
wine that there may be in 

Society, 
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Society, fuch unworthy members who, like 
the brute creation, confine all their views 
barely to the gratification of their common 
ons; however it is to be hoped that 
ie ſeare not very numerous, but if they are, 
it muſt be owing to a fault in the Police, 
and may be remedied by other means than 


thoſt which can not fail to affect the i in- 


1 and be, on the —_ v_ in- 
jurious to Soc _ 


The Argument which is u any fort 
Arn in favonr of the Ber foe of In- 
tereſt A that the Merchant who buys 
for exportation, or who imports 
Goods which he ſells upon eredit, will bs 
ettabled to raiſe Money more reaſonably 
than at prefent ; but this is rather an 
alfertion, without en 1 ras 


* * 
* N. — 
* * 


Ma of the 0 are wy 8 
Bately” fuck: as Bytter, Hides, Tanned- 


Leader; and Beef when made up by the 


exporting Merchant, which is certainly his 
14 8 52 to do. The Merchant, who 
exports thoſe Goods, if he dees it en his 
own account, will fay, that  Intereft 
being at five per Cert. inſtead of fix, he is 


able to carry them to Market one fer (ver 


cheaper, 
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cheaper, but in this he will find himſelf 


deceived, for if Lands riſe as Intereſt falls, 
and the Price of Labour riſes with the 
Price of Land, he can not diſpute that the 
Products and Manufactures will augment 
in their value, ſo that he may probably 
find that the ad vanced Price of the Exports 
will more than abſorb this difference in 
the rate of Intereſt, if, on the other hand, 
he exports them on commiſſion, he draws 
for his money immediately; if remittances 
are made to him, it is generally by bills on 
London, which are immediate Caſn to him; 
if by bills on this place, which he is obliged 
to diſcount, it is his Employer, not he 
himſelf, who pays the diſcount. So that 
Here the difference of the Intereſt of money 
makes no alteration. | | 


As to Linen Cloth: it is admitted that 
a great deal is ſold upon Credit, but it is 
to be obſerved that the Conſignee or Factor 
here is generally a man of ſubſtance and 
fortune, who teſerves a part of that fortune 
wholly to anſwer the Bills of the Manu- 
facturer or Conſignor, and for which he 
charges Intereſt. Would it be prudent to 
curtail and reduce this uſeful Merchant's 
profit, who has not, excluſive of his com- 
miſſion, any conſideration for advancing 
his money but barely an Intereſt of fix 
per Cent. per Aunum, and that merely tem- 
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1 
porary, for ſhould his money lye un- 
employed three months in the year, he 
makes but four and an half per Cent. per 
Aunum, of it, and if Intereſt were to be 
reduced to ; per Cent. he would have 
in this manner, but 3; only. How 
then ſhould he remedy this but by 
raifing the charge of Commiſſion, for the 
limiting of which there is no Law in 
being. Thus it would ſeem that the re- 
ducing of the rate of Intereſt can not be 
| pads of any advantage to the great 
;xportation of Linen, and: that it will 
* it is rather ſelf evident 


As to other Exports, if the Merchant 
could raiſe money Lal at five per Cent. is 
it to be ſuppoſed that the Seller is not 
ſenſible of that facility, and may it not be 
preſumed that, if this facility of getting 
money be general, he will keep up t the 
price of his goods; for where the eaſe ex- 
tends to the Seller as well as the Buyer, 
the latter will not ſell, until he 4 his 
Wege much in doing it. 


In reſpect to Imports., They are to be 
favoured with caution, for though it be 
granted that they are, in ſome meaſure, 
neceſſary, yet ſurely they are not all ſo, 
for many of them are rather a drawback on 
the Country. 


But 


1 


But even in this inſtance the Merchant 


can not be ſaid to be affected, for it may 
be equally aſſerted that he is ſo by the 
augmenting of the duties, a as by a change 
of the intereſt of money. Now though 
the duties on Imports, or the Intereſt of 
money ſhould vary, how does the Importer 


eſſentially. feel it? is it not the Conſumer 


who pays all ? the Importer is too much 
maſter of his buſineſs not to know what 
his Goods ſtand him in, and he will readily 
calculate how far the reduction of Intereſt 


would favour him, he will find that this 


one per Cert. will not make a difference to 
him on a, gallon of Spirits of five-eights 
of a penny, or on a pound of Tea five 
a and ſo in Rue 4 to ether 


ne” 88 ney may N 
dome little benefit, the Public will not re- 
ei ve any, from this alteration. | 


There 4: is another confi in regard 


to our Imports, which, for ſo much, may 
affect the national Intereſt. It may not 
indeed be very conſequential, but ſtill the 


een may! be admitted. 5 
E 2 Suppoſe 
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Sappet a Merchant here is barely the 
Conſignee of Goods liable to high duty, 
If he advances the duty, he either charges 
his Employer with the legal Intereſt, or 
he 18s indemnified, on an average, by his 
commiſſion. Will not then the Intereſt 
ſtanding as it now is, be, for ſo much, of 
national ſervice, by receiving ſix per C ent. 
from Foreigners on money advanced for 
them here, or if the foreign Proprietor 
chuſes not to ſubject himſelf to Intereſt, 
will he not remit the amount of the duties, 
and will not that money circulate for ſome 
little time amongſt us? he may adopt this 
meaſure, as money is one per Cent. lower 
with him than with us, which ſhews that 
this difference in the rate of Intereſt may, 
at leaſt, produce ſome little influx of ready 
money here, and, this admitted, the natural 
deduction is that it will Fe our cur- 
rent caſh from 801g out. — 


It! is urged that, in ae aud in E 
land, where Trade is ſo much Tuperior in 
its value and extenfiveneſs to ours, Intereſt 
of money is lower. This is not diſputed, 
but, as it has alread been obſerved, the 


are to be taken ihto the account.” 'In 
England the Land is taxed: the” man there- 
TE, whoſe Property 1 is in n Land contributes, 


in 


i 1 
in the firſt inſtance, a conſiderable portion 
of that property to the State. The man, 
hg has an equal property in money, 
contributes nothing. Does not common 


policy, common equity direct then that 


Intereſt of money, which is the revenue 
of the latter, ſhould be lower than in a 
Country where the property of the former 
is not taxed? There is another conſidera- 
tion too of very great moment. Where a 
State owes above an hundred million, and 
that the annual intereſt of the debt is to 
be provided for by a tax on the People; 
it is a good, indeed a neceſſary Policy, to 
| keep the rate of Intereſt as moderate as 
porn becauſe 1t 1s an eaſe to the people, 

ut the ſame policy will oppoſe its being 


reduced too low, leſt it may ſtop the influx 


from Foreigners, who, invited by the ſacred 
faith, and that ſecurity and protection of 


Property, which is the. ſolid ſupport, as 


well as the great ornament of the Con- 
ſtitution of England, are more diſpoſed to 
make that the depoſitary of their affluence, 
than 'any other Country in Europe. 


The arguments which are uſed in favour 
of the reduction of Intereſt ſeem to be taken 
from Child's Treatiſe on Trade, who cer- 
tainly wrote ſenſibly, and appears to have 


been much maſter of the ſubject, but thoſe 


Who take their tone from him will be pleaſ- 
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ed to conſider that he wrote for a different 
meridian than that of Ireland. + | 


Money is in great plenty in 1 
The materials are imported there, and 
there coined into money. The fruits of 
Conqueſt are gathered for England. Pre- 
miums and Bounties do there aid the 
Exports. The Proprietors of Lands do 
all live there. The riches of the Colonies 
center there. Monopolics are there conſti- 


tuted by Charter, which open the Avenues 
to all people for employment of their 


Money, forming a Stock transferable, and 
fluctuating according to the ſtate of the 
Country and its trade. Every ſcheme that 
can be deviſed for eariching that Iſland by 
encouraging and cheriſhing its manufac- 
tures is there invigorated by Law. The 


Farmer feels the influence upon the Bounty 


on Corn, the Manufacturer and Artificer 
can ſend their Goods to any Market they 
like, the Weaver of Woollen Goods i is not 
reſtrained, the Silk Weaver is animated to 
induſtry by the diſcouragement of foreign 
Silks, from the heavy duties impoſed on 


them; the refiner of Sugar has the aid of 
bounties.— The Manufacturer of Glaſs 


can ſend out his Bottles and Glaſs, and is 


ſure they cannot be returned upon him. 
French Wine pays à duty which prevents 


its being in uſe with the middle Claſs of 
| — 


ai 


People, and faves the nation large ſums of 
money. Foreign Spirits are likewiſe ſub- 
je to an high duty, which renders the 
uſe of Malt Liquor more general amongſt 
the lower claſs of People, and Malt Liquor 
is there brought to ſome perfection, and is 
| grateful to the People. 


Let any impartial man take a view then 
of the two kingdoms, and compare their 
condition in reſpe of money. Will he 
ſay that if in the one, where money is in 
ſuch plenty, the legal Intereſt is at five 
per Cent. it ſhould, in the other where there 
is not that W be had at the ſame 
rate. 


As Trade ſtands circumſtanced in Eng- 
land, Lands will very well bear the rife 
which will be ever the conſequence of low 
Intereſt, for a Fleece of Wool before it is 
turned into money at a foreign Market, 
how 1s it enhanced in price by that en- 
riching virtue which ſo much raiſes its 
value,—the labour and {kill of individuals, 
—a creative wealth which diffuſes its in- 
fluence to the whole Country, and reaches 
from the ſplendor of Nobility down to the 
low ſtate of the Peaſant. If the rate of 
Proviſions in England renders labour more 
expenſive there than in Ireland, the Trade 
of England can bear it. Is it o in Ire laud, 
F have 


— — — . 2 1 
CCC 
. eee ——————— 


—— — — 
— — 


” — 2 1 
— IEEY 3 RIO SE o OT IR, 5 RIS La : 8 
— — PEAS F<. . — 


Emp nt pete —— ö—ᷣ - —— — < 


— — 


— — cc Th, 
— ...... I ES 6 TI EEE ANTE © 
9 — 


E 
have we not annually emigrations of out 
induſtrious People to America, nay do not 
our common Labourers, go regularly to 
England to make up the Harveſt for the 
Farmers there ? does this ſhew, or does it 
not, that Proviſions are rather already too 
dear here, and ſhall we reduce the rate of 
Intereſt, and render them ſtill dearer to 
thofe People, whom we ought rather to 
nurſe and cheriſh amongſt us. 'The con- 
dition of England enables the farmer, and 
the Manufacturer to pay high wages for 
the labour of the Poor, from the reaſons 
already given, but can we who are re- 
ſtrained in our Manufactures, pretend 
to do as they do? If the rents of great 
Tracts of Land do annually go out of this 
Country, and are ſpent in England, which 
will unavoidably be the caſe, and which it 
will be more prudent to acquieſce in than 
repine at ; bow are we to counterbalance 
this, but by a frugality in our Oeconomy, 
by an improvement of thoſe Manufactures 
which are become our natural Exports, and 
by endeavouring to ſend them to Market 
upon the moſt moderate terms we can, by 
which: means we may preſerve them in an 
unrivaled ſecurity to our Country. So 
that Chiid's Eſſay on Trade, however accu- 
rate and ingenious, can not be underſtood 
to be in any wiſe adapted to this Country, 
which was in no fort his object when he 
wrote it. : | Another 
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Another conſideration too is to be at- 


tended to. If Intereſt of money be low in 


England, and which raiſes the price of 
Land, the Land holder is compenſated, by 
Bounties. For inſtance | he receives from 
Government five Shillings on every quarter 


of Wheat he exports, Bounties are likewiſe 


given for Britiſh Sail- Cloth for Spirits di- 
ſtilled from Corn. On Silk Manufactures. 
onGun- Powder. ToShips employed inthe 
:Whale-Fiſhery and Herring-Fiſhery,—on 
Hritiſb and Tri/hLinens exported, on Brits/h 
Plantation Indigo imported—on Fiſh and 
- Fleſh exported, on Naval Stores imported, 
Oc. The Merchant in England has a 
free Trade. Are we under theſe happy 
predicaments! have we a free Trade ? have 
ve bounties on the exportation of Gabds 
do we draw back all the duties we pay ? 
have we a power of coining money d and 
. ſhall we then take off the little douceur, 
which may engage others to lend us their 
money, when the circulating Specie in this 
kingdom is ſo very en c to. 1 exi- 
enees of its Trade. bog ik ba: 
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In the United e e te of 


money is low, it ought to be ſo; for, be- 


ſides its infertility, it is rather a Mart or 
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Repoſitory for Merchandize, than a coun- 
try producing in itſelf thoſe conveniencies 
and comforts of Life, with which Nature 
has been ſo favourable to us. The State 
is poor, but the individuals are rich; the 
Froducts of that country not being in any 
ſort paramount to the exigencies of the 
Conſtitution, the defect is ſupplied by a 
more than ordinary Induſtry in the People, 
joined to an exemplary Frugality, which 
enables them to ſupport the taxes that 
would be otherwiſe intolerable. There is 
nothing which an Hiellander uſes that does - 
not contribute to the State. He cannot 
kill a Fig in bis houſe without firſt in- 
OI. an en e paying a 
do. 
e 
Where Taxes: are heavy; as in England 
; - nd. Holland, Intereſt of money ſhould be 
1 ight and eaſy in proportion. In both 
| theſe States vi coin their own money; 
and they ha ve national Banks. The Bank 
of. Amſterdam i is an artificial Treaſure in 
— itſelf ; it is ſuppoſed: to be very ſecure 
and ſolid, and no doubt it is, but very lit- 
tle money is drawn out of it, for it creates 
a circulation of property without money, 
the method being by transfer from one 
man's account to another. 
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Amſterdam is one of the great Seats of 
Exchange for all Europe, and the Coun- 
try being a Mart for . Merchandize, there 
is W a. great influx of money. All 
foreign bills payable. there are made pay- 
able in, Bank-money, which has a ſuperi- 
ority over the current money of 4 to 5 
per Cent. on this principle, that the money 
of the Bank is for ſo much finer than the 
current money. This premium in favour 
of the Bank is called Agio, and fluctuates, 
not from a variation in the intrinſic value 
of coin, but from the more or leſs occaſion 
for Bank circulation. Every Merchant 
then of any conſequence has an Account 
in th the Bank, and as all payments in the 
commercial intercourſe, (Ido not ſpeak of 


the ordinary, interior buſineſs of the Coun- 


try) are made in Bank money, it muſt ap- 
pear. evident to common diſcernment, that 


this pr roduces a very beneficial circulation 


in Trade, without being burthenſome on 


the Country, and furniſhes a ſtrong rea- 


ſon for Intereſt of money being naturally 
very moderate. Money may be had in 
Healland at 1 1 per Cent. and ſometimes at 
2 per Cent. under the legal Intereſt, and 
yet it is to be obſerved chat they have not 
thought a reducing the legal Intereſt there. 
The pe icy. of which will be evident upon 
very li 0 ek reflection. 
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The Waere being a Mart fie Winch 
High, and the Individuals, from a natural 
inclination to induſtry and frugality, being 
very rich, are able to advance money to 
Forcigners who ſend their goods to them; 
they import goods from one country and 
export the ſame to another; the legal in- 
tereſt being therefore higher than the na- 
tural intereſt of the Country, hene ver 
the Merchant advances his money in the 
ſervice of the foreigner, the country re- 
ceives the higheſt intereſt, which is evi- 
dently an acceſſion to its wealth, where- 
as were intereſt to be reduced to the ſtan- 
dard of the Government intereſt there, or 
to the natural intereſt of the country, it 
would be 2 of that advantage. 


al lowes' it is Leiden that the Trade, the 
| eliinate, and the political conſtitution of 
countries are to be ſtrictly attended to in 
the 222 of the rate of intereſt for mo- 
ney. : 
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3 Wed Seeed in its Trade, un- 


aided by bounties on its exports, unaſſiſt- 
ed by the advantages of a coinage, labour- 
ing under the drain of Abſentees, and 
loaded by the many pernicious imports of 
Luxury, is ſtill enabled, from its induſtry, 
= emerge from all theſe difficulties ; if 

| its 
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its conſtitution be healthful, any alteration 


in the Syſtem 0 be fatal, at beſt i impro- 


vident. 


If the Trade of Ireland can receive no 
benefit from the reduction of intereſt, it 
is very hazardous to attempt a variation in 
its Oeconomy. Some individuals indeed 
may feel advantages, but where national 
good is the Object, an attention to indi- 
viduals is rather a partial act; but even 
in reſpect to individuals, if forme gain, 
others muſt ſuffer. What is to become of 
Widows, and Females; what is to become 
of Officers (who have worn themſelves out 
1n the public Service, and who, having Fa- 
milies, retire to preſerve ſomething for them) 
who have no other ſupport but from the 
intereſt of their money, an income per- 


haps already too ſcanty to maintain them 


What is to be the conſequence to chari- 
table Foundations? Are their revenues to 
be reduced ? Is there not a time even for 
the induſtrious Merchant, for the diligent 
| !Tradefman and Artificer, Men who have 
honeſtly and diligently laboured in the 
heat of the day, to gather in the fruits of 
that Labour in the evening of Life. Sup- 
Poſe they have Families, ſuppoſe they oy 
no longer able to labour, are they to 

be reſtrained from receiving ſo moderate 
A HR as 6 per Cent. per Ainum on the 
fruits 
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fruits of their induſtry ? Or, when they 
come to divide their well earned fortune 
amongſt their Children, is tlie pittance of 
each to be reduced one-ſixth or one-fifth 
part, when the neceſſaries of Life are 
every. day riſing! Another conſideration 
merits attention, the lower intereſt of mo- 
ney is, the higher will be Annuities for Life, 
and all Civil Employments, this muſt be 
ſenſibly felt by families where Children are 
numerous, for younger ſons will not all go 
into trade, they cannot become monks, nor 
would young ladies probably chuſe to take 
the veil, tho Proteſtant Nunneries were 
to be eſtabliſned for them. 


But it is urged that the lowering of in- 
tereſt will prevent many, now in Trade, 
from quitting that buſy ſcene of action 
ſo early as they are induced to do, by the 
allurement of an intereſt of 6 per Cert, 
per Annum. 35 


% 


To this it may with truth be anſwered, 
that were the Sera of action in Men 
to be fairly laid open to view, it would be 
found that very few men quit the purſuit 
of wealth while they can keep in the 
Paths which lead to it. Merchants who 
have acquired large Fortunes in Trade, 
when they withdraw entirely from it, do 
generally chuſe to lay out the fruits of 
their induſtry in Land, and when they 
become tired of Trade, they will. retire, 

whether 


1 

whether Intereſt be at 6 or at gj per Cert. 
Now the lowering of Intereſt, inſtead of 
engaging them to continue their money in 
Trade, will have the oppoſite effect, whilſt 
if they can get 6 per Cent. for it, they may 
be induced to aſſociate with them ſome ac- 
tive induſtrious young man, who tho poſ- 
ſeſſed of a knowledge and capacity to qua- 
lify him for Trade, has not the means To 
ſuch an active diligent perſon will this 
Man, who looks for eaſe, be inclined to 
lend a part of his Fortune, and this exer- 
ciſed by the vigour and livelineſs of youth, 


tempered with the gravity and experience 
of age, will produce real advantages to the 


- Country ;- whereas reduce intereſt, and 
the Odds are that this grave Merchant, in 


Vvhom caution and diffidence encreaſe witn 


years, will lay out his Fortune in Lands, 


or place it in the public Funds, ſo that it 


becomes a dead letter in regard to the 
Trade and Commerce of the Country. 


Further: Will not the reducing of Inte- 
5 teſt rather leſſen the current Specie amongſt 
us than add to it? Does not the difference 
of one per Cent. between the legal Intereſt in 
England and Ireland give an encouragement 


to the influx of money here? Or will it not 


at leaſt keep our money amongſt us ? Are 
there not many who at preſent have large 
Sums of — in the Funds in Ezgland ? 
Will 
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Will lowering the rate.of Intereſt here in- 
duce them to draw out their money. there, 
and place it here ? Or will it not rather 
influence them to augment the Sums they 
have already there May not the altera- 
tion affect the Courſe of exchange here to 
the diſad vantage of our Trade, and to the 
emolument of the Ahſentees. May not 
the Roman Catholics, whoſe fortunes con- 
ſiſt in money, and who cannot purchaſe 
here, be induced to ſend their money out 
of the Country. The Security which they 
are qualified by Law to take is not the 
moſt eligible at preſent, and they theyefore 
chuſe to put their money into public 
Funds; if intereſt ſhould be lowered, they 
will look for thoſe Funds abroad. It is 
to be obſerved further, that the Security 
. which a Roman Catholic can take is ſtill 
ſuperior to what a/ Merchant ought to give 
| to wit, a Bond and Warrant. Now 
as Intereſt. ſtands at preſent, the affſuent 
of that religion may be induced to lend 
to. merchants on their Notes; if it be re- 
_ duced, can jt be imagined they will doiſo? 
It may be ſaid, that they will continue in 
trade, but it is worth attending to, that 
many of them, who are now in trade, not 
being qualified to purchaſe, have à redun- 
dancy of money which they cannot employ, 
and which may be conſidered as ſtreams 
that may ſwell the Tide of Commerce, if 
not „ in their Courſe. : * 


E 

If then ſo many evils are to be apprehend- 
ed, how dangerous may any innovation be 
if the State of the Country be at preſent 
healthful and vigorous, why is not the 
political body to be conſidered and treated 
like the human ? Will any Phyſician pre- 
ſcribe Phyſick to a man who is in full 
health and vigour ; or reduce his food 
when his conſtitution has all the ſymp- 
toms of ſtrength and longevity. 


The purport of a reſtraint by Law on 
the premium for the uſe of money can be 
no other than merely to ſet bounds to the 
avidity of the Uſurer; as while he cannot 
exact more than 6 per Cent. Society ſtands 
ſecure from his rapacity. But as to In- 
tereſt of money, it will naturally riſe or 
fall according to the State of the country, 
not from the influence of Law. And al- 
tho' intereſt is limited to 6 per Gent. money 
w1ll be had according to circumſtances, for 
the conſtitution of every Country will 
form the proper rate of intereſt for itſelf, 
and it will naturally ſtop at its true and 
juſt ſtandard, without any artificial aid, or 


coercive meaſure. | 
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